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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

3a BUYepallHuii AeHb AoXoAHOCTb 10-neTHUX obnuraumin kKasHavyencTea akTnyeckn He
M3MeHMNacb — cenlyac OHa Haxoautcss Ha ypoBHe 4,43%, Ha YpPOBHE OTKPbITUS
noHeaenbHuKa.

Tem BpemMeHem, A0 nocrnegHero B 3Tom rogy 3aceganmss FOMC octaetcsa coBcem
Hepgonro — 12 gekabpsa ®PC npumeT pelueHue, Y4To AenaTbh C YY4ETHOW CTaBKOW, U yxe
36 3KOHOMUCTOB eAMHOrNAacHO Bbicka3anuchb B onpoce Bloomberg, yTo cTtaBka byaet
ocTaBneHa 6e3 nsmeHeHusi Ha yposHe 5,25%.

Urto kacaetcss Gonee OnMTENbHbIX CPOKOB, CUTyauusi TYT He CTONb OAHO3HA4YHas:
MapTOBCKME (pbloYepChbl Ha CTaBKYy KOTUPYKOTCA cendac ¢ Ha ypoBHe 94,85, uto
oTpaxaeT BeposTHOCTb nopsigka 40%, 4to k koHuy | kBaptana 2007 roga ctaBka byaet
CHWxeHa Ao 5%.

Takum o6pa3om, OXMOAHWUS pPblHKA HaxogATca cenvac B 00OMactM HEeU3MeHHOCTU
CTaBKW, MO0 ee CHWKEHUS, 1 YK HUKaK He mpeanonaralT pocT. ATOT (hakT okasbiBaeT
HernocpeACcTBEHHOE BNWAHWE Ha  [OBWXEHMEe [ONUHHbIX  Treasuries, SABNSsACb
060CHOBaHMEM WX KPAaTKOCPOYHOWN CKIOHHOCTU K POCTY.

CerogHa Ha MMBB npongyT aykumoHbl no 8 Bbinyckam pybnesbix obnurauui.
Hanbonee mHTepecHbIM COObITUEM, BEPOSATHO, CTaHET pasMelleHne S5-MunnMapgHoro
Bbinycka ®CK-5 cpokom Ao noraiwuenus 5 ner.

Ha aykuuoHe oxupaetcsa KynoH 7,2%, 4To cooTBeTcTByeT goxogHoctun 7,33%. OToT
YPOBEHb NPaKTUYECKN TOYHO COOTBETCTBYET KPUBON Y>ke obpatiatoimxcs 6oHago PCK,
Nno3ToMy arncang Bbinycka 6ygeT NOfHOCTbIO 3aBUCETb TOSMBKO OT PbIHOYHOW CUTyaLun.

®CK nmeet pentuHrn B+/Baa2(P) oT S&P/Moody’s.........coovvveiiiiiiiiiienn cmp.2

TAKXE B HOMEPE

rasnrom, HOBATJ3K

HoBbi# TapudHbIN NNaH
BbIrogeH NpoM3BoauTenam rasa
Ho okoHYaresnbHbI 1IN CPOKH
noBbIWEeHNsI TapughoB?

Ha npowepwern Hegene npaBUTENbBCTBO
opobpuno nosbileHne TapudoB Ha ras.
3annaHupoBaHHble Tapudbl ans
NPOMBILLSIEHHbIX notpebutenen
oKasanucb Bbllle HaWMX MNPOrHo3oB,
3aNOXKEHHbIX B OCHOBY (PMHAHCOBbLIX
mogeneln Masnpoma u HOBATO3ka. Bonee
BbICOKME, YEM Mbl OXuaanu, Tapudbl Ha
raz gnsi NPOMbILMEHHbIX NOTpebutenen,

ADPK «CUCTEMA»
Bbixoa Ha pbiHOK Fpeuun

Mokynka rpeyeckoro VNHTEPHET-
nposavgepa efBa nm oKaxeT
CyLLIECTBEHHOE BNMsSIHWE Ha (DUHAHCOBbIE
nokasatenu Cuctembl B KpaTKOCPOYHOM
nepcrnekTMBe, Yy4uTbiBasg OTHOCUTENBHO
Hebonblon pasmep  MNpPUOBPETEHHOrO
aKkTmBa. OpHako B [AOMrocpoyvHOn
nepcnekTBe [aHHas caenka AorhkHa
npnbasute A®PK «Cuctema» UeHHOCTH,
ecny noteHuman pocta, UMelLMncs Ha
rpeyeckoMm pbiHKe, 6Oyaet peanv3oBaH

Ocratku Ha kopcyeTax LB, mnpa py6. 4131 419,3
O6meHHbIf kype LB PO, py6. 26,21 26,25
O6meHHbI kypc USD/EUR 1,3338 1,3319
LleHa Ha HetTb URALS, $/Gapp. 59,03 58,94
Pesepsbl LG PO, mnpg $ * 283,4 4,5
MIBOR, % 49 5,6

Crasku overnight (ouerka ®K Ypancub)
BaHku nepsoro kpyra, % 3,0-3,5 4,0-4,5
BaHku BTOpOrO Kpyra, % 3,5-4,0 4,5-5,0
BaHku Tpetbero kpyra, % 4,0-4,5 5,0-5,5

*Mpeablaywas Hegens

....................................................... cmp.6
NO3UTUBHO OTPa3ATCA Ha MnoKasaTenax
POCCUNCKNX rasogobbiBaloLLMX
KOMIAHUM. .. coovveeiiieeeeieeeeieeeeeias cmp.6

CTATMCTUKA ..., cmp.8

HoBocTu

<+ Masnpom un Egyptian Natural Gas Holding Co. BegyT neperoBopbl 0

coTpygoHudectBe B obnactm pas3suTua ©OuM3Heca no NpoOu3BOACTBY W Mpogaxe
CXuKeHHoro rasa. ObcyxaaeTcs Takke CTPOUTENbCTBO rasonpoBofoB u3 ErvnTta gnga
npoaxu NpMpoaHoro rasa B cTpaHbl bnwkHero Boctoka. [Bloomberg]

<+ MuHWHGOPMCBA3K NnaHnpyeT ob6bsBUTL Ha credylollen Hedene YcrnoBusi
TeHaepa no NpefocTaBNeHuIo NULIEH3UIA TpeTbero nokoneHns. [BegomocTu]
<+ OAO «CeBepo-3anagHbin TenekoM» nnaHupyeT HadaTb pasmelleHune 4-ro

Bbinycka obnuraumin obbemom 2 mnpg py6 B nepuoa ¢ 11 no 15 pekabps 2006 r.
[Cbonds]

< CraBka 3-6 kymoHoB no obnuraumsim cepum 01 OOO «Ipynna HUTOI»
ycTaHoBneHa B pa3mepe 1% rogosbix. [Cbonds]
< lMpoueHTHasa cTaBka NO NATOMY, LLIECTOMY, CEAbMOMY M BOCbMOMY KynoHam fo

o6nurauusm OO0 «MsicHass Koprnopauusi «EBpocepBuc» yTBepXxaeHa B pasmepe
13,25% ronoBbiXx.

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoH 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Treasuries koHconudupyromcsi, enepedu — Hogble OaHHbIe LieHbl Ha HedbTb 1 pe3epBbl LB PO
3a BYepawHWi f[eHb AoxopgHocTb 10-neTHMX obnuraumii KasHadencTBa
aKTU4eCkn He U3MeHMnacb — ceryac oHa HaxoauTcst Ha ypoBHe 4,43%, Ha
YPOBHE OTKPbITUS NOHeAeNbHMKa.

Tem BpemeHem, OO nocrnegHero B atom rogy 3acepaHusa FOMC octaetcs
coBceM Hegonro — 12 gekabps ®PC npumeT pelueHune, Y4To genatb C y4eTHON
CTaBkOW, U yxe 36 3KOHOMUCTOB €AMHOMMAacHO BbICKa3anucb B OMnpoce
Bloomberg, 4yto ctaBka 6yaeT octaBneHa 6e3 n3ameHeHus Ha ypoBHe 5,25%.

Urto KacaeTcsi Oornee AnuUTENbHbIX CPOKOB, CUTyauust TyT He CTOfb
0fHO3Ha4Has: MapTOBCKME (PbloYEPChl Ha CTaBKY KOTUPYHOTCS cervac ¢ Ha
ypoBHe 94,85, yto oTpaxaeT BepoATHOCTb nopsgka 40%, 4To K KOHUy |
kBaptana 2007 roga ctaBka 6yaeT cHwkeHa 0o 5%.
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Takum 06pasoMm, OXMAAHMS pblHKA HaxoaaTca ceitvac B obnacty $ ¢ g s &3 25 8 = § E B
HEM3MEHHOCTW CTaBKM, NGO ee CHWXKEHWUS, U YX HWKaK He mpeamnonaratoT D A
pocT. OTOT (pakT OKasblBaeT HErNnoCPeACTBEHHOE BIMSIHWE Ha [OBWXEHWe ,
AnvHHbIX Treasuries, SBNAsCb 06OCHOBAHMEM MX KPATKOCPOYHOM CKMOHHOCTY Cnpen O®3 46018 k Poccuu’30, 6n.

K pocTy.

US10Y npogormkalT CBOM NyTb BBEPX B LEHE, UMES NEepBON LEMbio TOYKY
4,3%, cCOOTBETCTBYIOLLYIO NpeablayLleMy NoKanbHOMY MUHUMYMY JOXOAHOCTY,
oTmeyeHHoMmy 18 saHBaps 2006 roga. Mbl Takke He MWCKMYaem, 4To pocT
Treasuries Ha 9TOM OTMETKE HEe OCTaHOBWUTCSH, M KOHEYHOW TOYKOM B
ykpennexnmn US10Y moxeT ctatb 6onee ganbHas uenb —4,1%.

B caMoM KOPOTKOM BPEMEHHOM FOpPU30HTE Mbl HE UCKITIOYaeEM MOHWKATENbHOM
LEHOBOWM KOpPPEKUMN OT CErofHsILLHUX YPOBHEW, O4HAKO B 3TOM cCry4yae
nponaeHHas paHee nonoca 4,5-4,55% c 60nbLION BEPOATHOCTbIO OFPaHUYUT

CHWXEHME LIEH. 20 1 1 1 1 1 1
8 8 8 8 8 8 8

3amMeTHbIM COObITUEM CErofgHsILIHEro AHsi cTaHeT nybnukauus 3HayveHus < < 5 IS S & &
. o [sr) < Yol ~ © o ~—

nHgekca ISM Non-manufacturing 3a HosiGpb, KOTOPBIN MOXET MOCNYXWUTb g S § = § 2 s

Xopowler uHAuKaumen cutyaumm B cdepe YCnyr nocrne OYeHb HU3KOro

3HaYeHWs1 NPON3BOACTBEHHOMO MHAEKCA, OnybnmkoBaHHOrO 1 HosGpS.
OuHamMmuka Kypca pyons

29,50
Knroyeenble cobbimus u nybnukayuu daHHbix 8 CLUA: 29,00 -
5 pek — nnaekc cdpepsbl yenyr ISM Non-manufacturing; 2550
8 nek — AaHHbIe O pbIHKe TpyAa 3a HosA6pb (payrolls); ’
8 nek — skoHoMuyecknin nHaekc Michigan Confidence; 28,00
12 pek — 3acegaHue FOMC; 2750 -
12 gek — ToproBbIvi 6anaHc 3a oKTA0pb; 2700
13 OeK — pO3HUYHbIE MPOAaXU 3a HOSIOPb. ’
26,50 } } } } } } } }
[Xe) © © © © © © © ©
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Bba3a 00J120CPOYHbIX MPOYEHMHbIX CMaeokK g g g g2 3 5 5 g 3
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Poccusa’30 Topryetca cenvac Ha ypoeHe 113,8 (+56n), T.e. ¢ JOXOOHOCTLIO
5,57% k noraweHuto, unu co cnpegom 114 (+1) 6n k US10Y. CrtaBku overnight

O®3 46018 gocturna BYepa ypoBHS AOXOAHOCTU 6,54%, 4TO ABNAETCA HOBbLIM (oueHka ®K Ypancub)
abCconTHBIM MUHUMYMOM AnNs 3Ton Bymaru.

Tem He meHee, cnpeg O®3 46018 k Poccun’'30 cocrasnset 97 (-2)6n, v B
HaLLeM NOHVMaHUK SIBNSIETCA HeomnpaBaaHHO LUMPOKUM.

Mbl HeogHOKpaTHO nMcanu, 4To Hawa uenb no cnpepy Poccnsi’30-US10Y
coctaBnger 906n, a no cnpegy O®P3 46018-Poccua’30 — Haxogutcst B
auanasoHe 0-256n.

MockonbKy cokpalleHne o6omx CrpenoB ABMAETCA NMULlb BOMPOCOM BPEMEHN,
Haw oOwWuiA B3rMs4 Ha [ONrOCpoYHble pyGreBble CTaBKM  OCTaeTcs

MO3UTVBHBIM. 0 —_—

v © © © © © «© © © © © © ©
MpencTtaBnseTcs BMOMHe BEPOSITHbIM, YTO MPU COXPaHEHWUM TEHOEHUMU K % @ 3 9 8 % E E S 8 % %
yKpenneHuo pyonsa anuHHele OP3 cmoryT cokpatuTb cBoii cnpen k US10Y, = &8 8 = s = 5 5 ° ©° ©° =

KOTOpbI paBeH cenvac 21006mn, Ha 506n yxxe B nepeow nonosuHe 2007 roga.
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Ce200HSs1 — OeHb Nep8uYHbIX pa3mMeuweHuUl

CerogHa Ha MMBB npongyT aykumoHbl no 8 Bbinyckam py6nesbix obnuraumn.
Hanbonee wWHTEpPECHbIM COObLITUEM, BEPOSTHO, CTaHET pasMelleHne 5-
mMunnuapgHoro Beinycka ®CK-5 cpokom ao noraiwleHus 5 ner.

Ha aykumoHe oxugaetcst KynoH 7,2%, 4TO COOTBETCTBYET A0X0AHOCTU 7,33%.
OTOT  ypOBEHb  MpPaKTMYEeCKM TOYHO  COOTBETCTBYET  KPUBOM  YyXe
obpawatowmxca 6oHgoB PCK, nostomy ancang Bbinycka OygeT MOSHOCTbIO
3aBUNCETb TOMBbKO OT PbIHOYHOW CUTYaLIMN.

OCK nmeet pentnHru B+/Baa2(P) ot S&P/Moody’s.

Topzosbie udeu
1) OnuHHble O®3 npogonkatoT pocT, OAHAKO AOCTUrHYTblE B CEroAHSALLHEMY
OHIO YypoBHW He gBnsoTca npepenoMm. Cnpea mexgy O®3 46018 wn
Poccnen’30 paseH ceindac 976n, a 3TO He yknagblBaeTCs HU B Kakue
pa3yMHble pamKu.

CoOTBETCTBEHHO, Mbl NpoJoOHkKaeM pekomeHaoBaTb AMUHHbIE OP3 K Nokynke,
npu aTom Hawa uens no O®3 46018 otoasuraeTcs BHU3 € YpoBHA 6,5% [0
6,1%, NOCKOMbKYy Mbl YBEpeHbl, YTO B TeYeHWe CreaylLlero nonyroaus
AnvHHble O®3 cmoryT cokpaTuTb cBow cnped k Poccun’30 xoTa 6bl Ha 456n
MO CPaBHEHWIO C €70 TEKYLLMM YPOBHEM.

CoOTBETCTBEHHO, Mbl pekoMmeHAyem K nokynke O®P3 46018 n 46020 c
ropu3oHTOM nopsaka 6 mecsues.

2) Touka, B KOTOpOM cendac ToprytoTca obnurauun CamapO6:1-3,
pacrnonoxeHa 0e3ocHOBaTeNnbHO BbLICOKO B AoxogHocTu. Cnpeg mexagy
CamapO6n-3 n MockO6n-6 (obe Oymaryn — BHeCNUCO4YHblE) COCTaBnseT
cenvac 506n, Toraa Kak Mo penTMHraM PernoHbl MO CyTWM MAEHTMYHbI. Hawa
uens no CamapO6n-3 octaetca Ha ypoBHe 7,25%, U Mbl pekoMeHayem
Bymary Ha noKyrKy.

3) 29 HosIGps Havanocb BTOpWYHOe obpalieHue Bbinycka Jx3¢Cu-3 Ha
MMBB. Cenvac Bbinyck Topryetca ¢ goxogHoctbto 9,5% Ha cpok 22 mec.
MpubnuantenbHO Ha TOM e ypoBHe HaxoauTca cenvac Konenka-2. C Hawewn
TOYKM 3peHus, Bbinyck [xIOPCu-3 OOomkeH ToproBaTbCs C OUCKOHTOM K
Konerike-2, nockonbky komnaHus [x3¢pCu obnagaet cylwecTBeHHO Oornee
HW3KON [JONrOBOW HarpyskowW, a Mo KpeouTHOMY PenTUHry oba aMuTeHTa
OJMHaKOBBI.

Hawa uenb no x3dCu-3 Haxoantcs Ha ypoBHe 9%, PENTUHI KOMMaHuu no
Bepcum S&P ycTaHOBMEH Ha ypoBHE B-.

4) Boinyck XK®-4, Bbllweawni Ha Grpxxy Ha nosanpoLunon Hegene, HEMHOTO
CHU3MICA B LEHe B XoA4e BYepallHen TOProBnu 1 cenvac ero JOXOAHOCTb Ha
nBa roga coctaensieT 10,32%.

HanomHum, 4TO nepes NEpBUMYHbIM  AYKLUMOHOM Mbl  PeKOMeHAoBanm
npuobpeTtatb bymary B AvanasoHe goxogHoctu 9,75-10%, u ¢ Tex nop Hawle
MHEeHne He U3MEeHUNOCb.

BaHk nmeeT pentuHrn B/Ba3 ot S&P/Moody’s, Torga kak pedtuHrn 6aHka
Cwnbakagem — B1/B ot Moody’s/Fitch. Mpn atom o6nurauum Cubakagem-3
TOpPryloTCca cenvac ¢ goxogHoctblo 9,6%Ha 2,5 roga, T.e. Ha 1006n Huxe.
Bonee Toro, paxe cam no cebe Bbinyck CubakagemM-3 Mbl CUMTaEM
HEeO0OLEHEHHbIM.

Ha npownon Hegene 6aHk obObsiBMN, 4TO penu3 cuHaHcoB OaHka 3a 3
kBaptan no MC®O cocTtoutcsa 7 gekabpsi. Mbl oxugaem, 4To penopT nokaxeT
NONOXWUTENbHYIO AMHAMUKY NpubbINK 3a CHET onepexaroLero passutus baHka
B 0611acTn BLICOKOAOXOAHOIO CEerMeHTa KpeamTHbIX KapT.

5) Mbl npogomxaeM pekoMeHgoBaTb K MOKynke obnuraumn Meyen-2,
Toprytowmecsa Ha yposHe 8,21% k odepTe 4yepes 3,5 roga. Hawa uenb no
BbIMYCKY Haxogoutcs Ha ypoBHe 8%, W, yuuTbiBas CyLLECTBEHHYIO Alpauuio,
Mbl cyMTaeMm 3Ty Oymary OOHOM W3 camblX MEPCrNeKTUBHLIX BO BTOPOM
3LUeroHe.

OcHoBaHveM 4511 pekoMeHaummn ABATCS UCKIIOYNTENbHO HU3Kast Jonrosas
Harpyska sMUTEHTa, a TakKe OYeHb Xopollas [UMHaMUKa nokasaTtenen ero
P&L’'a B 2006 roay.

6) Obnurauvm bBawkupaHep2o-3, ToprywllMecss cenvac C [AOXOOHOCTbIO
8,85% k noraweHnio 4Yepes 2,5 roga, nNpeacTaBnsalOT  CyLECTBEHHbLIN
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CMEeKyNSTUBHBIN UHTEPEC.

Ha ¢oHe axmoTaxHOro mHTEepeca K HOBbIM 3HEPreTM4ECKUM KOMMaHUAM,
BbIXOASALUMM Ha O0NroBou PbIHOK, 58LLIKI/Ip3H6pFO—3 OCTaBasrioCb B TeHMU,
npoaokaa ToproBaTbCA B pal710He HOMWHana.

OuyeBMaHBIM HeOocTaTKOM 3MUTEeHTa, 0e3ycrnoBHO, SABMSETCA OTCYTCTBUE
KOHCONMMAMPOBaHHOMW oT4yeTHOoCTM Mo MCPO, ogHako KOHKPETHO B 3TOM
crnyyae aTOT HeOCTaTOK He TaK Y BENWK, MOCKOMNbKY BalukupaHepro camo no
cebe ABnseTCs KOHCONMMANPOBAHHOW CTPYKTYPOW, U ero oT4yeTHocTb no PCBY
MOXeT B LOCTAaTOYHOW Mepe CBUOETENbCTBOBATb O KayeCTBe KOMMaHun. Tem
BpEMeHeM, cornacHo otyeTy 3a 6M2006 roga, COOTHOLWEHWE
Yucteiidonr/EBIT coctaBuno 1,6, a [Honr/AktuBam — Bcero okono 9%,
cBUOeTenbCcTByss 06 OYeHb KOHCEPBATMBHOW MONUTUKE KOMMaHWM B 0bnactu
3ammcTtBoBaHui. B 2005 rogy Bblpyyka KomnaHum coctasuna 927 mnH onn.
npotus 749 mnH. B 2004 rogy, N03BOMss CYyAUTb, YTO HU3KUI OOMNT KOMMNaHUK
He naeT B ywepb pocTy.

Hawa uenb no 6ymare octaetcs Ha ypoBHe 8,5%.

7) OTHOCMTENbHO HedaBHO pa3MecTMBLUMICA BbiNnyck BonzaTenekom-4
(BHECNNCOYHbIE ObOnuraumm) HaxoguTca Ha ypoBHe 8% Kk odepTe uepes 3
roga. OpgHoBpemeHHo, BonraTen-2 n BonraTen-3 (cnucok A1) ToprytoTcs
CYLLECTBEHHO HWXe, B panoHe 7,75% k odepTe n noraweHuto yepes 24 un 48
MecC. COOTBETCTBEHHO. Mbl pekomeHayem nokynatb BonraTen-4, nockonbky ¢
noctaHoBko Oymarm B cnucok A1 [OOXOQHOCTb BbiMycka AoOSkHa Oyaer
CHU3NTBCA, YTOObI feyb Ha KPUBYK paHee pa3MeLLeHHbIX BbinyckoB Bonra-
Tenekoma.

BonHaTenekom umeet penTuHr BB- oT areHTcTBa S&P.

OOWwuin cnNMCoK pekoMeHdaumnii:

e O®3 46018 — npomexyTtouHasa uenb YTM 6,5%, noteHumansHO —
CYLLECTBEHHO HUXE;

e CamapO6n-3 — uenb YTM 7,25%;

e BawkopTtocTtaH-5 —uene YTM 7%;

e WpkyTt 06n-4 — uenb YTM 7,75%;

e MapHac-2 — uenb YTP 11%;

o XKd-4 —uenb YTP 10%;

e  Cubyp-1 — npusnekarteneH Boiwe YTM 7,75%;
e Cwubakagem-3 — uenb YTM 9%;

e WNHTepbpto-2 — uens YTM 7,75%;

e  Bawknpanepro-3 — uens YTM 8,5%;

e OM3-5—-uenb YTP 8,25%;

e Canaeat-2 — uenb YTM 7,5% (ocHoBa — mMOKynka KoOMMaHuu
"asnpomom)

e  Mocob6nras — uenb YTM 8,75%;
e  MoHeTka, uens — 10,6-10,7%;

e  HUKOCXUNM-2, uenb — 11,0%;

e Oro-2, uenb — 13%;

e MocaHepro-2 — uenb YTM 7,5%;
e Kapycenb — uenb YTP 9,8-9,85%;
e T[A3—-uenb YTP 8,25%:;

e EBpocetb — uenb YTP 10%;

e Konenka-2 — uenb YTP 9%;

e Meuen-2 —uenb YTP 8%;

e [MNK-5—-uenb YTP 11%;

e PycCraHg-4 — uenb YTM 8%;

o [xenddpCu-3 — uenb 9%.
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Beigod
YRyJlleHne cuTyaumn Ha OEHEeXHOM pbIHKE, POCT Kypca pybns, ykpennexue AoxonHocTk Treasuries, O®3 u
Treasuries n gnuHHbIXx OP3 cosgatoT xopowui 3agen ans bygyuiero pocra cyBepeHHbIX eBpob6oHaoB Poccumn
pblHKa Ha Gnwxanne mecsubl. 75
CoOTBETCTBEHHO, Mbl NPOAOIKaeM pPeKoOMeHOoBaTb y4yacTBOBaTb B 70
NepBUYHbIX pasMelleHuaX AnuHHBIX  Oymar, a Takke npuobpeTatb 65
HeOOOLEHEHHbIE BbIMYCKM C CYLLLECTBEHHOW AtopaLmen Ha BTOPUYHOM PbIHKE. '
60 -

Jmumputi QydkuH, CFA, DudkinDi@uralsib.ru ' ‘\_‘/‘/‘
55
PbIHOK eBpoo6Gnurauum [ |

50 W
KOMMEHTAPUM NO PbIHKY

45 | = = =
KopnopamueHbili cekmop

40

Mocne pannu KoHLa MpOLUNOi Heden akTUBHOCTb Ha PbIHKE MOCTENEHHO
cnagaeT, HO MPOAOIKAeT AEPXaTbCs HAa YMEPEHHOM ypoBHe. Buepa Gbinu
OTMeueHb! KaK MOKYMKM, Tak U NPOAAXM — MHBECTOPbI PELLMNM 3adUKCHpOBaThL
NpWBbInb nocne GypHOro pocta. OHAKO 33 MCKITOHEHUEM HECKOMbKWX BbIMYCKOB
LieHbl BYEPa OCTaNMCh MPaKTUYECKM Ha MecTe. 3aMeTHO NoaopoXani oGnuraLmm
TenekomoB (6oHabl BbiMnenkoma npubasunm okomno %, MTC — 4, MeradoH ‘09 - » Llena Poccun'30
+42 6.n. Cnctema *11 - +46 6.1.) n ognmHHbIe 6oHAabl CeBepcTanu 1 EBpasa. T

—o— 003 —4p— Poccus (eBpoobnuraumn) —p— UST

35 "+
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Moaud. Aropaups, net

13 |
12 |
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CerogHs He MUckMYeHo, YTo Ao Bbixoda ISM Non-manufacturing akTMBHOCTB
Ha pblHKe OyaeT HEBLICOKOW, a ero 3HayeHue 1 onpeaenqT HanpasneHne ans

[BWKEHWSI POCCUMCKUX GOHAOB B Ty UM MHYHO CTOPOHY.
110 |

109 |
108 |
BonaTnnbHOCTb Ka3Hayencknx obnuraumii B OTCYTCTBME OKOHOMMYECKUX 107 |
OaHHbIX K oTcytcTtBue y Emerging Markets noteHumana gna Toro, 4toObl
HEYKNOHHO criefoBaTth 3a 6a30BbIMM aKTMBAMMK CTano pPe3yrbTaToM CYXXEeHUs
cnpaga EMBI+ Buepa Ha 4 6.n. Poccuiickme cyBepeHHble 6oHAbI, mocne Toro,
Kak 3a Hefeno BbIpocnn Ha durypy, octanucb BYepa Ha mecte. Tak, Poccus
30 3akpbinack Ha ypoBHe 113,8%. E€ cnpag k USG10Y Takke ocrtarncs
cTtabunbHbiM Ha 113-114 6.n. CerogHs KapAouHamnbHbIX U3MEHEHWA Mbl He
oxuagaem.

CyeepeHHbIe egpoobiuzayuu

106 |

o
>

01.03.2006
12.04.2006 |
24.05.2006
05.07.2006
16.08.2006 |
27.09.2006 _
08.11.2006

OoxopgHoctb USG10Y 1 Poccun'30
70 _
llepeu4Hbie pa3meuweHusi:

B naTHMUY 3aBepluMnocb pasMelleHne Bbinycka eBpoobnuraumn BTB-24
obbemom 500 mnH pgonn. [doxodHocTb 3-xneTHero 3avimMa cocTaBuna
3mLIBOR+82 6.n.,, T.e. pasmelleHne npowWno Mo BepxHeW rpaHule
YCTaAHOBMNEHHOIO HaKaHyHe opraHv3aTopamu AuanasoHa. Beinycky npucBoeHbI
pevituHrn «A2/BBB+/BBB+» ot Moody’s, S&P u Fitch cooTBeTcTBEHHO.

BTB-24 sBnseTtcs goyepHen cTpykTypow BHewToprbaHka (95,39% akuuit),
OCHOBHbIM HarnpaereHMeM ero OeATenbHOCTU SBMsieTcs 0obcnyXuBaHue
dumsnyeckmx nuu, WHAMBMAYaNbHbIX NpeanpuHUMaTene KU opraHv3aumi
mMarnoro 6usHeca. AkTmBbl 6aHka Ha 9wm 2006r. coctananu 7,1 mnpg gonn.
Tak Kak 910 OyaeT nepebiil BbINyCK AMUTEHTA, OPUEHTMPOM ANS onpeneneHust
JoxogHocTu MoryT cratb ©6oHabl MpomcTtponbanka (75% akumn y BTB).
MpomcTtponbaHk ‘08 («Ba1») TopryeTca B HacTosiLiee BpeMs C JOXOAHOCTbIO
5,75%. YuutbiBas pebloTHbIN xapakTep 3anmma npemus k MCB ‘08 gomkHa
coctaensAtb 15 -20 6.n. B pesynbTate, nony4yaem 6,0-6,05%.
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B wntore Bbinyck Gbin pasmelleH nog 6,19%, 4YTo MpeBbIIaeT Hally OLEHKY Cnpep Poccun'30 k USG10Y
CnpaBeAnMBON JOXOAHOCTM NpuMepHO Ha 15 6.n. MpuUYMHOM MOXET CryXuTb 140
nepensbbIToKk NpeanoxeHuss 6aHkoBckMx G6oHOoB. Takum obpasom, y Gymaru 135 |
€CTb NOoTeHUMan pocta Ha BTOPUYHOM PhIHKE. 130
125
120 |
PekomeHdayuu: 115 |
Panee Mbl pekomengosanu Beinyck TMK ’09 k nokynke ¢ uensto 7,5%. Bbinyck 10
Obin pasMelleH 22 ceHTsOpss ¢ JgoxogHocTbio 8,5% rogoBblx, KoTopas 105

npeanonarana cnpag okono 150 6.n. k 6oHaam CesepcTans ‘09 n Eepas '09. 100 4
Takas npemns Gbina HeonpaBAaHHO LUMPOKOW, U C NepBbIX Xe AHeN Topros
cnpag cran cokpawaTbcsi. Buepa pgoxogHocte TMK 09 pocturna 7,33%
(nosaByepa oHa Toprosanacb no 7,55%), T.e. gocturna pekoMeHO0BaHHOro
Hamn ypoBHs. Cnpag Kk aHanornyHbiM 6oHaam Cesepctanu u EBpasa
coctaBun 56 6.n., NO3TOMy Mbl COBETyeM WHBecTopam (uMKCMpoBaTb

©
o

©
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27.09.2006
08.11.2006
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Mbl pekoMeHgoBanm Beinyck Cucmema ’11 ¢ uensto 7,55% k nokynke. OgHako
nocrne  BbIXOAAa  CWUMbHOW  OTYeTHocTM  3a  9M2006r. 'y  AByX
TENEKOMMYHMKALIMOHHBIX KOMMaHWiA, 4YTO MO3BOMSIET cAenatb BbIBOAbI O
GnaronpuaTHOW CUTyauuMnm B CekTope B LUenomMm, Oymara Bblpocna nog
OencTBMeM crnpoca TenekoMbl U AOCTUrMa yCTaHOBNEHHON Hamu Lenu. Ho mMbl
BMOMM noTeHuman pocTa Bbinycka ewe B 30 6.M., MO3TOMY CHMXaeEM
pekomergaumo Ao 7,25%.

- Cuctema '11 —uenb 7,25

- Beimnenkom 16 — uenb 7,40%

- THK’16 — uenb — 6,35%

- PeneccaHc ‘09 — uenb 8,30%

- BaHk CaHkr-leTtepbypr '09 —uenb 9,15%

- KazanboprcuHTes 11 — uenb 8,60%

- Ceepcranb ‘14 — uenb 7,60%

- HKHX 15 — uenb 8,25%

- PocbaHk '09 — nokynaTb HeOOLIEHEHHBIN BbIMYCK KAYECTBEHHOIO AMUTEHTA

Bbigod: Mbl oXupgaem pocTa KOTUPOBOK pblHKA POCCUMIACKMX €BpPOBOOHA0B
Bcried 3a Treasuries, a Takke 3a CYET CYXEHUs cnpaja B CPeAHECPOYHOWN
nepcrektue (0o 1056n.) k pbiHKY Ka3Hadenckux obsizatenbctB. OgHako B
KpaTKOCPOYHOM Mepuose BEPOSITEH OTCKOK BBEPX MO AOXOAHOCTU B ASIMHHBLIX
BbINyCKax Kak crieAcTBue npoLueaLlero panmnu.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

rasnerom, HOBAT3K

HoBbin TapudHbIN NNaH BbIirogeH
npou3BoaUTenaM rasa

Ho oxornYarensHbI in CPOKMH NOBbILUCHMNA
rapughoB?

Opo6peHo noBbilWeHWe TapudoB Ans NPOMbILWIeHHbIX NoTpe6uTenei. Ha
npowegLwien Hegene npaBUTENbLCTBO 0A0OPUNO NOBbILWEHNE TapudoB Ha ras.
3annaHupoBaHHble Tapudbl ANS NPOMBILNEHHbIX MOTpebuTenen okasanvcb

BbllLE HALIMX MPOrHO30B, 3anOXeHHbIX B OCHOBY (PMHAHCOBLIX MoOAENeWn
asnpoma n HOBATOka.

TapudHaa nonuTuka elwe MOXeT U3MEeHUTbCA Ao BbibopoB. bonee
BbICOKME, 4YEeM Mbl oOXxuganu, Tapudbl Ha ra3 gns  NPOMbILUEHHbIX
notpebutenen, MNO3UTMBHO OTPa3fATCA Ha  MokasaTensix  POCCUNCKUX
rasogobbiBatoLmnx komnaHun — Masnpoma 1 HOBATOKa. Ecnv npeanoxeHHbIN
MwvHnpomaHepro nnaH GypeT BBedeH B AeNCTBUE, 3TO AOIMKHO MPUBECTU K
MOBbLILLEHNIO HALUMX MPOTrHO3HbIX LieH Ana akuui Masnpoma n HOBATOKa Ha
18% wn 52% cooTtBeTcTBeHHO. OpHAKO Yy HAC MO-NMPEXHEMY BbI3biBaeT
COMHEHMWE, YTO MpaBUTENbCTBO [AEWCTBUTENbHO HAaMEPEHO CYLLEeCTBEHHO
NoBbICUTL LEHbl Ha ra3 B npeaBblbOpHbI nepuod. [loaTomy, coxpaHss
ONTUMUCTUYHYIO OLIEHKY NEPCNEKTUB ra3ofobbiBaOLLMX KOMMNAHWIA, Mbl MOKa He
MEHSIEM HallW MOAENU U NpUOEPXUBAEMCS KOHCEPBATUBHOIMO ClLieHapust
NoBbILLIEHNS TapndoB..

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
KoHcmanmuH Bernos, BelovKA@uralsib.ru

A®PK «CUCTEMA»

Bbixon Ha pbiHOK Npeuun

HeﬁTpaana;l HOBOCTb B KpaTKocpquoﬁ nepcnexkTuee. Mokynka rpeyeckoro
WHTEpHEeT-NpoBaaepa efBa M OKaXeT CyLWEeCTBEHHOE BIUSIHWE Ha
(brHaHcoBble noka3atenu CUcTembl B KPAaTKOCPOYHOWM MePCreKTUBE, YYUTbIBas
OTHOCUTENbHO Hebornblion pa3mep npuobpeTeHHoro aktuea. OpHako B
OONMroCPOYHOM MepcnekTMBe [aHHas caenka [JdomkHa npubaButb AGK
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«CuncTemMa» LEHHOCTU, €Cnu MOoTeHUuMan pocTa, UMELMIACA Ha TPeyeckoMm
pbIHKe, OyOeT peanunsoBaH.

MpuoGpeTeH rpeyeckun nHTepHeT-npoBangep. APK «Cucrtema» obbsiBuna
BYEepa O AOCTUTHYTOM COrfalleHuMn o MOoKyrnke y komnaHum Intracom Holdings
51% akumn rpeyeckoro nHTepHeT-npoBargepa Hellas on Line (Hol) 3a 48 mrH
eBpo. [Ins 3aBepweHuss cAenkM HeobxooMmo paspelleHue TpeyvyecKkoro
npaBuTENbCTBA, KOTOPOE, BepOoATHO, ByaeT nonyyeHo B | kBaptane 2007 r. HoL
Oynet koHconuanposaH B KomcTtap-OTC.

Bonbwon noTteHuuan pocTa rpeyvyeckoro pblHKa AOOIMKEH MO3UTUBHO
NOBJIUATb Ha CTOMMOCTb POCCUMICKOro onepartopa. VIHTepHeT- nposanigep
HoL B HacToswee Bpems obcnyxuBaetr nopsgka 35 Tbic. abOHEHTOB,
npegocTaBnss UM YCIyr LUMPOKOMOSOCHOro Aoctyna, u 70 Tbic. aboOHEHTOB,
NOMb3YOLWMXCA KOMMYTUMPYEMbIM AOCTYNoM B MHTepHeT. B 2005 r. Bbipydka
KoMnaHum coctaBuna 25,6 MrnH eBpo. YuutbiBas, YTO ypoBEHb 06ECNe4YeHHOCTH
HacerneHVs WMPOKOMOMOCHBIMU yCnyraMmu CBs3un B [peummn cocTaBrsieT BCEro
6% npotuB 36% B cpegHem no 3anagHon EBpone, noteHuman pocTa pbiHKa
OOCTaTtouHO Benuk, a uHTerpauusa HolL B cTtpyktypy Komcrtapa-OTC moxeTt
oKasaTb MO3UTWBHOE BIUSIHWE Ha (PMHAHCOBbLIE MOKasaTenu W MNepcrneKkTyBbI
pasBUTUS NPMOBPETEHHON KOMMNAHWW.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
KoHcmanmuH Bernos, BelovKA@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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ToproBbIit Cnpen,
6 6 Ypan
00bbeM, pyo. || nokynka | npogaxal| ocpr. TeKyL,. S&P/IM

PbIHOK py6neBbix obnumraumi

KynohHas
j CTaBKa!% M M

KOPMOPATUBHbIE OBNTUrALIUK

FOCKOMMaHun

Ak 1070 11,00 01.1i0H.07 01.0ex.08 24,3

Anxk-2 1500 11,00 || 01.cbes.07 01.cpeB.10 385

Anxi-3 2250 9,40 15.57HB.07 15.0k1.10 47,0 10525 @ 105,75

Anx-4 900 8,70 01.cpe.07 01.cpeB.12 62,8 10525 @ 106,25

Anx-5 2200 7,35 15.71B.07 15.0kT.12 714 99,20 0,20 992 99,00 99,24 7,75 741 412 137
Anx-6 2500 7,40 15.57HB.07 15.mon.14 92,7 99,15 99,50

Anx-7 4000 7,68 15.anp.07 15.10n.16 117,0 99,60 | -0,09 1992000 99,65 99,80 797 7,71 549 148
Anxk-8 5000 7,63 15.map.07 | 15.map.14 | 15.m0H.18 886 = 1404 99,47 0,11 291021707 | 99,42 9963 || 795 767 | 481 154
BTE-4 5000 6,50 22.map.07 . 23.map.07 | 19.map.09 36 279 BBB+/Baa2

BTB-5 15000 6,20 25.5H8.07 | 26.anp.07 | 17.0kT.13 48 83,6 BBB+/Baa2

BTE-6 15000 6,50 17.a48.07 | 20.m0n.07 = 06.1i0n.16 76 | 1167 BBB+/Baa2

lasnpom-3 10 000 8,11 18.57HB.07 18.5HB.07 15 100,18 | 100,35 BBB/Baa2 A
lasnpom-4 5000 8,22 14.ceB.07 10.ceB.10 38,8 104,40 || -0,01 167463705 104,35 = 104,40 6,77 787 282 BBB/Baa2 Al 55
lasnpom-5 5000 7,58 10.anp.07 09.0k1.07 10,3 101,10 || -0,20 40470000 100,91 101,30 6,31 614 750 080 BBB/Baa2 Al 59
la3npom-6 5000 6,95 08.cpe.07 06.a8r.09 325 100,71 || -0,02 5665138 100,72 = 100,79 6,76 690 | 235 BBB/Baa2 Al 62
l"asnpom-7 5000 6,79 03.mait.07 29.0k1.09 353 BBB/Baa2 A
l"asnpom-8 5000 7,00 03.mait.07 27.okT.11 59,6 BBB/Baa2 A
Tuopo-OrkK 5000 8,10 03.5H8.07 29.mi0H.11 55,6 103,10 0,05 492597 36z 103,00 = 103,10 742 786 377 110
MO3CK-1 6000 8,05 13.map.07 06.ceH.11 579

PX0-2 4000 7,75 06.7ex.06 05.nex.07 12,2 BBB-/Baa2 A
PXO-3 4000 8,33 06.aex.06 02.1ex.09 36,5 BBB-/Baa2 A
PX0-4 10 000 6,59 14.nex.06 14.m01.07 6.4 BBB-/Baa2 A
PXO-6 10 000 7,35 16.mai.07 10.Hos1.10 47,9 101,46 | -0,09 367578907 1 10145 = 101,60 7,04 724 331 BBB-/Baa2 Al T2
PXO-5 10 000 6,67 26.5HB.07 23.5H8.09 26,0 99,97 0,08 71361120 99,85 @ 100,00 6,79 6,67 | 190 BBB-/Baa2 Al T
PXO-7 5000 7,55 16.mai.07 07.Hos1.12 722 102,73 0,03 268109201 102,70 = 102,75 7,10 735 47 BBB-/Baa2 Al 67
®CKESC 5000 8,80 19.8ex.06 18.aex.07 12,6 B+/Baa2(P) A

®CK ESC-2 7000 8,25 26.0ex.06 22.mo0H.10 43,2 103,52 | -0,04 62118300 | 103,51 103,65 724 797 | 3,05 B+/Baa2(P) Al 97
®CKESC-3 7000 7,10 15.0ex.06 12.nex.08 24,6 99,99 | -0,07 256243 00C | 100,01 100,12 723 710 1,79 B+/Baa2(P) Al 116
®CK ESC-4 6000 7,30 12.anp.07 06.0kT.11 58,9 99,99 0,00 22618443C 9997 = 100,04 743 730 | 388 B+Baa2(P)  A-| 111
Cblpbe

Benox 1500 9,10 06.0ex.06 03.110H.09 30,4

Wtepa 1200 9,75 07.0ex.06 07.0ex.07 12,3

Kokc 3000 8,95 18.71B.07 16.10n.09 318 100,85 = 100,98

Tlykoitn 6000 725 22.mait.07 | 20.H09.07 | 17.Hos1.09 "7 36,0 101,01 || -0,11 4716190 101,00 = 10145 | 6,24 6,98 612 718 256 BB+/Baa2 Al 79
HK AnbsiHe 3000 8,92 21.map.07 = 18.ceH.09 = 14.cen.11 34,0 58,2 100,20 = 100,35

PyccHedts 7000 9,25 15.0ex.06 = 12.nex.08 = 10.;ex.10 24,6 48,9 99,77 0,02 109742 99,56 99,84 || 9,59 927 | 1,72 352
CY3K-2 1000 8,50 15.¢eB.07 15.¢eB.07 24 99,65 = 100,15 C
YamyptHethTnp 1500 9,50 01.map.07 01.ceH.08 212 100,02 0,31 12761530 100,02 @ 100,06 9,50

MeTannyprus

Amypmetanr 1500 9,80 01.map.07 26.¢be.09 272 101,61 | -0,10 12740649 101,61 101,80 9,64

Maup 500 12,30 || 02.518.07 03.anp.07 4,0 9618320 100,00 = 100,35

Makew-Mpynn 3000 11,25 || 15.map.07  13.cen.07 | 12.map.09 94 27,6 97,16 0,16 28185556 | 97,00 97,25 | 15,78 14,96 11,58 | 0,64 1009
Meuen 5000 8,40 20.0ex.06 | 16.m0H.10 | 12.m0H.13 43,0 794 101,05 0,13 57566600 10090 @ 101,20 | 821 831 293 Bl 194
HwxHe-Nexckoe-1 400 16,00 || 09.a1B.07 = 09.5HB.07 | 08.4t0m.08 12 194 100,19 0,06 68129 9980 @ 100,20 | 14,02 13200 1597 | 0,09 841
PycAn®uh-2 5000 8,00 20.mait.07 20.mait.07 5,6 NR
PycAn®uh-3 6000 7,20 21.map.07 21.ceH.08 219 49950000 99,99 | 100,20 NR
Cesepcrans 3000 8,10 28.0ex.06 28.1i0H.07 6,9 BB-/B2 A-

TYM-2 1000 9,75 02.n0H.07 02.nex.07 12,1 408 089 00C

Xaitnenp long 750 12,75 03.a1B.07 02.anp.08 16,2 99,00 100,00

TeNeKOMMYHMUKauuu

BonraTen-2 3000 8,20 05.0ek.06 ~ 02.0ex.08 | 30.Hos.10 24,3 48,6 BB- B+
BonraTen-3 2300 8,50 05.0ex.06 30.Ho1.10 48,6 BB- B+
BonraTen-4 3000 7,99 12.0ex.06 | 10.ceH.09 = 03.ceH.13 33,7 82,2 BB- B+
[anbcesiab-2 2000 8,85 06.0ek.06 = 04.mo0H.10 | 30.mair.12 426 66,8 B
[anbcesab-3 1500 8,60 06.0ex.06 03.110H.09 30,4 B
MrTC-4 1500 7,10 25.anp.07 | 25.anp.07 | 22.anp.09 47 29,0 100,10 BB-/Ba3 = B+
MrTC-5 1500 8,30 29.mait.07 | 29.mait.07 | 25.main.10 59 423 100,62 | -0,03 35945830 100,62 | 100,92 | 7,09 696 825 045 BB-/Ba3 | B+ 148
Merachoh-2 1500 9,28 11.anp.07 11.anp.07 43 BB- B+
Meradboh-3 3000 9,25 17.anp.07 15.anp.08 16,6 20 806 87% 102,95 BB- B+
C-3Ten-2 1500 7,50 03.5H8.07 03.01.07 10,1 100,03 | 100,30 BB- B
C-3Ten-3 1500 9,25 01.map.07 | 28.¢eB.08 = 24.ceB.11 15,0 514 408600 00C 102,15 | 102,45 BB- B
CubupbTen-4 2000 12,50 04.a1B.07 05.m0n.07 71 102,95 103,12 B
CubupbTen-5 3000 9,20 27.anp.07 25.anp.08 16,9 102,00 0,05 18115200 101,95 | 102,15 7,79 9,02 | 127 B/ 190
CubupbTen-6 2000 7,85 22.map.07 . 23.ceH.08 | 16.cen.10 22,0 46,1 100,15 || -0,22 2003000 100,00 | 100,15 7,85 7,84 | 160 B/ 180
Cubupbten-7 2000 8,65 23.mait.07 20.mai1.09 299 101,80 0,00 71222036 10165 = 101,85 7,98 850 | 214 B/ 189
CMAPTC-2 500 10,00 26.0ex.06 26.m0H.07 6,8 9927 | -0,38 6949 | 99,12 99,90 11,68 = 10,90 10,07 | 0,50 B-| 606
CMAPTC-3 1000 14,10 || 03.anp.07 = 05.0kt.07 | 29.ceH.09 10,2 343 99,34 B-
TatTenexov 600 11,75 || 04.cbes.07 06.mait.07 51 101,00 0,40 2937080 10150 @ 101,82 9,78 935 11,63 0,38 417
YpCi-4 3000 9,99 03.mait.07 01.Hos.07 11,1 102,40 0,09 102400 102,16 @ 102,42 7,33 712, 976 | 085 BB- B+ 160
YpCW-5 2000 9,19 19.anp.07 17.anp.08 16,7 102,00 | -0,10 2550000 101,90 7,76 9,01 125 BB- B+ 187
YpCI-6 2000 8,20 24.mait.07 | 20.H0s.08 | 17.Hos.11 239 60,3 100,60 || -0,05 55379500 100,55 | 100,65 | 8,02 815 173 BB- B+ 195
YpCi-7 3000 8,40 20.map.07 = 17.map.09 | 13.map.12 278 64,2 101,20 0,01 66083600 101,10 | 101,20 | 7,96 830 | 2,00 BB- B+ 187
Lientpten-4 5623 13,80 || 18.des.07 21.a8r.09 33,0 114,21 0,15 106427888 114,17 = 114,24 8,03 12,08 | 2,52 B B 189
Llentpten-& 3000 8,09 06.map.07 = 08.cen.08 = 30.aer.11 215 57,7 100,30 0,10 160 440002 100,15 | 100,35 | 8,05 807 | 156 B Bl 200
t0TK-2 1500 10,50 || 07.cbes.07 07.cpe.07 22 100,26 || -0,02 2506500 100,26 @ 100,35 9,04 872 1047 | 017 B-/Caal | B-| 344
OTK-3 3500 10,90 || 09.amp.07 = 09.0kt.07 | 10.0kT.09 10,3 34,7 102,09 || -0,02 2440045 102,11 102,25 | 843 812 1068 @ 0,79 B-/Caal | B-|| 272
t0TK-4 5000 10,50 13.4ex.06 09.aex.09 36,7 103,83 0,67 18731930 103,13 | 104,00 7,87 10,11 || 1,58 B-/Caal B-| 180
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 22.mait.07 20.Ho1.07 1,7 A-
BanTumop-2 800 11,25 || 17.mait.07 15.mai.08 17,6 7000000 99,95 @ 100,03 C+

BBA-2 3000 9,00 20.nex.06 15.8ex.10 49,1 102,70 B+B3 | B+

C1
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KOPMOPATUBHbIE OBJTUTALIUN (npoaonxeHue)

WHTep6pio-2 4000 8,00 15.¢eB.07 13.a8r.09 328 100,05 = 100,15 A
KpBocTok 1500 11,50 || 25.0peB.07 25.¢beB.07 28 100,25 | -0,07 77194505 | 100,10 = 100,44 1046 = 10,06 11,47 | 021 Bl 485
Kpucrann 500 12,00 08.¢pes.07 08.cpeB.07 2,2 100,50 B-
Hupah-2 1000 10,80 || 16.mait.07 16.mai.07 54 100,00 = 100,90 c
HyTpurex 1200 11,00 12.0ex.06 | 12.umoH.07 = 09.10H.09 6,3 30,6 B

OCT-2 1000 12,90 || 10.mait.07  10.mait.07 | 08.mai.08 52 174 95,19 | -0,37 8419271 94,50 95,70 | 26,88 25,06 13,55 | 0,33 C+ | 2127
Oreullek-2 1000 10,25 || 20.peB.07  21.aBr.07 | 17.ceB.09 8,7 269 99,70 0,00 514452 | 99,40 99,90 | 10,93 1040 1028 | 064 527
QuakoBo-2 1500 8,50 15.map.07 11.ceH.08 21,6 98,55 99,20 B-
MapHac-2 1000 10,80 22.¢eB.07 | 19.Hos.09 = 17.Hos.11 36,0 60,3 C+

nnT-2 1500 1,00 26.map.07 23.map.09 28,0 c
Tanocto 1000 10,00 || 09.map.07  14.cen.07 | 06.map.09 9,5 274 99,85 | -0,09 7788300 99,65 99,95 | 10,18 9,741 10,02 | 0,70 449
Yepki3oBo 2000 8,85 05.0ek.06  02.nex.08 | 31.mait.11 24,3 54,6

J0KO-2 1500 10,50 || 26.51B.07 = 26.5HB.07 | 22.5HB.10 18 38,2 100,05 0,00 1000500 99,97 | 100,10 || 10,21 979 1049 @ 0,14 C-1 460
FOHUMuUNIK 2000 9,75 13.map.07 | 08.cen.09 = 06.ceH.11 33,6 579 100 064 00C 99,80 | 100,10

TOproBns

AsToMUp 1000 11,66 06.map.07 | 11.ceH.07 | 01.cen.09 94 334 99,80 100,00

ANN-NHBect 1500 10,99 || 23.pes.07  29.aBr.07 | 21.aer.09 89 33,0 99,85 0,20 499250 1 99,40 99,85 | 11,28 10,701 11,01 || 0,65 560
Anekv 36,6 3000 9,89 02.5H8.07 | 03.10m.08 | 30.ut0H.08 19,2 313 101,05 0,20 30 267 00C 101,25 || 10,26 979 | 1,38 429
Apbart-Tpectink 1500 10,50 22.0ek.06 = 22.m0H.07 | 20.110H.08 6,7 18,8 99,95 100,15

AtnaHt-M 1000 12,25 17.main.07 = 15.H09.07 = 13.H0s.08 115 23,7

BaHaHa-Mame 1000 11,25 27.anp.07 | 26.0k1.07 23.0k1.09 10,9 35,1

Buiktopust 1500 9,90 01.beB.07 | 01.coeB.07 | 29.51B.09 2,0 26,2 99,80 0,07 50316642 99,71 99,99 | 11,30 1080 992 | 015 569
[Metckuit Mup 1150 8,50 08.cpeB.07 29.9HB.15 99,3

[Ix3Cu-2 1200 13,00 05.0ex.06 | 26.0ex.06 = 04.nex.07 0,7 12,2 B-| C+
[x3dbCu-3 2000 9,25 26.anp.07 | 23.0k1.08 | 20.0kT.11 23,0 59,4 100,00 = 100,10 B-| C+

[lukas Opxupest 1000 11,30 11.448.07 | 12.anp.07 = 09.anp.09 43 28,6 100,11 || -0,09 3025196 100,10 | 100,35 | 11,41 10,80 1129 | 032 580
[Nlnken 3000 9,25 22.map.07 17.map.11 52,1 94,07 | -0,93 239728322 92,20 95,00 11,32 9,83 || 305 500
EBpocepsic 1500 14,00 19.0ex.06 = 19.nex.06 = 18.0ex.07 0,5 12,6 99,96 | -0,02 1673350 99,85 99,98 || 15,61 14,55 14,01 || 0,04 1001
EBpoceTb-2 3000 10,25 05.0ek.06 = 07.4ex.07 | 02.mi0H.09 12,3 30,4

WHkom-Naga 700 12,00 || 22.eB.07  13.nex.06 | 22.Hos1.07 0,3 11,8 99,85 | -0,08 69895/ 99,90 99,95 | 19,73 18,05 12,02 | 0,02 Cl 1412
WHkom-Napa-2 1400 11,75 || 16.beB.07  16.deB.07 | 12.ceB.10 25 389 99,88 | -0,07 8489752 | 99,85 99,98 || 12,91 12,291 11,76 || 0,18 C/ 730
Kapycent 3000 9,75 22.map.07 = 18.ceH.08 | 12.ceH.13 218 825 99,66 0,02 60294300 | 99,62 99,67 | 10,19 978 | 153 414
Koneiika 1200 9,75 19.0ex.06 = 19.1ex.06 | 17.1i0H.08 0,5 18,7 40080 00C 100,20 | 100,30 B- B
Koneiika-2 4000 8,70 21.¢eB.07 | 18.beB.09 | 15.peB.12 269 63,3 9923 | -0,02 13138548 99,20 99,40 || 940 877 | 185 B- B/l 331
IlaBepHa 1000 11,25 12.anp.07 | 12.anp.07 | 08.anp.10 43 40,7 100,25 100,44

Marnut 2000 9,34 23.mait.07 19.Hos.08 239

Mapta-®uHaHc 700 14,84 || 24.mait.07 22.mai1.08 178 101,83 0,03 522369 | 101,00 = 101,89 13,87 14,57 | 1,23 794
Mapra-®uHaHc-2 1000 11,75 06.0ek.06 = 07.m0H.07 | 06.0ex.09 6,2 36,6

MapTa-®uHaHc-2 2000 13,00 | 01.¢eB.07 = 05.eB.08 = 02.amr.11 14,3 56,7 9897 | -0,04 21960608 | 98,80 99,00 | 14,30 13,14 | 0,98 848
Matpuua 1200 12,32 13.8ex.06 = 13.m01.07 | 10.70ek.08 6.4 246 98,94 0,08 42687202 98,75 99,32 | 15,00 1369 1245 045 940
M-Bugeo 2000 10,00 23.mait.07 | 21.Hoa.07 | 18.Hos.09 1,7 36,0

MuP 1000 9,89 27.0ex.06 | 27.0ex.06 = 27.nex.07 08 12,9 99,90 = 100,05

MoHeTka 1000 10,70 || 17.mait.07 = 15.H05.07 | 14.main.09 11,5 29,7 99,90

MepexpecTok 1500 8,15 09.a18.07 = 10.m0n.07 = 08.n10n.08 73 19,4 B

Mpotek 5000 8,90 09.mai1.07 | 04.Ho8.09 | 02.Hos.11 355 59,8

MNsTepoyka 1500 1145 || 16.mait.07 12.main.10 418 10945 || -0,17 1095 109,52 = 109,65 8,40 1046 | 2,99 BB-/B1 | B+ | 216
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 49,0 103,75 | -0,04 59138538 | 103,71 103,85 8,35 896 | 332 BB-/B1 | B+ | 204
Camoxsan 1500 11,40 25.anp.07 | 23.anp.08 21.0k1.09 16,9 351

CaHBait 3000 11,66 06.0ek.06 = 06.m0H.07 | 03.0ex.08 6,1 24,3

Copyc 1200 10,20 08.¢peB.07 | 08.H05.07 | 05.H0s.09 1,3 35,6

Cronuy ractp 1500 8,60 22.¢beB.07 | 21.a8r.08 20.a8r.09 20,9 33,0

TexHocune 2000 10,00 || 31.mait.07 29.mait.08 = 27.main.10 18,1 423 98,60 99,00

CenbCKoe X03AHCTBO

ArpoxonauHI 1000 13,00 13.448.07 | 14.mon.07 = 18.m0n.09 74 319 100,52 | -0,03 4312385 100,46 | 100,65 | 12,64 11,87 1293 | 053 701
oro-1 1100 15,50 || 22.anp.07 22.anp.07 46 100,72 || -0,18 6034219 100,62 = 101,00 1382 | 1327 1539 | 0,34 C+ 821
0ro-2 1200 12,95 || 26.pes.07  31.aBr.07 | 25.ceB.09 9,0 271 9949 | -0,02 27275693 | 99,47 99,52 || 1429 | 13,66 = 1343 1302 064 C+ 861
MaBa-2 1000 12,50 | 14.pes.07 09.main.08 = 21.okT.11 174 594

Pasrynsiit-1 2000 11,50 || 05.anp.07 = 16.amp.07 |  02.0kT.08 44 23 100,00 || -0,03 3761000 100,00 = 100,10 | 10,83 1043 11,50 | 033 523
Pasrynsiit-2 2000 10,25 | 03.anp.07 | 15.anp.08 | 27.ceH.11 16,6 58,6 99,00 99,50

CaxapHas komn 2000 12,75 15.main.07 = 13.Ho2.07 = 10.Hos.09 115 357

CoapyxecTac 2500 10,45 26.anp.07 22.0k1.09 35,1 99,70 100,00

ycnyru

MMK-TpaHcduHaH 650 11,50 11.948.07 = 16.9H8.07 = 10.10n.08 14 19,5 100,30

Moco6nraz 1000 10,75 22.nex.06 21.nex.08 249 102,18 || -0,02 204360/ 102,15 @ 102,29 8,84 10,52 | 1,03 286
PKC 1500 9,70 18.anp.07 | 17.0kr.07 = 15.amp.09 10,6 2838 101,03 || -0,07 30309000 10095 | 101,30 | 860 833 960 080 288
PocuHtep-2 400 10,00 03.a1B.07 02.110n.08 19,2 100,10 C
PocuHTtep-3 1000 10,75 01.110H.07 26.H01.10 484 C
TpaHcnopT

KAAD-2 3000 10,50 || 24.mait.07 22.mai1.08 178 100,08 0,07 24656 876 100,10 = 100,20 10,49 B-| NR
TpaHcaapc 2500 11,65 | 08.peB.07  09.aBr.07 | 05.ceB.09 83 26,5 100,15 || -0,07 39039500 100,00 ' 100,30 || 11,68 11,01/ 11,63 | 061 602
JitptOHMoH 1500 13,00 || 13.peB.07  15.mait.07 | 10.Hos.09 54 357 99,60 0,39 946200 99,20 99,62 | 14,67 13,86 13,05 | 0,38 906
CTPOUTENLCTBO

Apnamant 500 13,10 07.0ex.06 05.110H.08 18,3 B-
AnamaHT-2 2000 11,25 | 22.es.07 24.main.07 | 20.man.10 57 42,1 99,95 0,05 515742 99,85 = 100,05 & 11,85 11,320 1126 | 041 B-| 624
TmMocCtpoit-2 4000 11,50 || 22.map.07 | 20.cen.07 | 17.map.11 9,7 52,1 101,11 || -0,13 5055500 101,10 | 101,29 | 10,22 977 1137 | 0,72 452
JleHCreyyCMY 1000 11,75 || 26.anp.07 = 24.anp.08 | 22.amp.10 16,9 41,2 99,95 | -0,05 4998 99,90 | 11,65 11,76 | 1,19 576
ncp 1000 11,00 || 22.map.07  22.map.07 | 20.map.08 36 15,7 99,99 | -0,10 3049552 9995 | 100,01 & 11,21 10,79 11,00 | 027 C+ 561
Mwpake Mpynr 1000 11,50 20.cpeB.07 19.a8r.08 20,8 100,75 101,10 B-
Mupakc Mpynn-Z 3000 10,99 || 22.map.07 17.cen.09 339 100,50 0,07 12562500 100,35 | 100,50 11,05 10,94 | 2,25 B-| 490
M-WHaycTpus 1000 12,25 | 20.pes.07 ~ 21.a8r.07 = 16.ar.11 8,7 57,2 100,78 0,12 546214/ 100,50 = 100,75 | 11,33 = 12,38 | 10,70 12,16 | 3,34 607
MNUK-5 1120 10,20 || 20.peB.07  22.mait.07 | 20.mai.08 56 178 99,70 | -0,04 13649887 99,65 99,70 | 11,32 10,84 10,23 | 041 c 57
CrpoiitpaHcra: 3000 9,60 27.nex.06 25.m0H.08 19,0 101,15 || -0,10 40460000 101,00 | 101,25 8,98 949 | 1,38 302
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CY-155 1500 10,50 || 28.nex.06 30.map.07 39 6982500 100,00 = 100,30 C+
3HepreTMka

BalukvpaH-2 500 9,50 22.¢bes.07 22.¢pes.07 2,7 100,44 B
Baluk1paH-2 1500 8,56 30.4ex.06 19.map.09 279 99,90 | -0,05 499500 99,85 99,90 8,89 857 | 193 B/l 280
Ork-5 5000 7,50 05.anp.07 = 01.0kt.09 | 29.ceH.11 344 58,7 || 100,00 = -0,02 65398219¢ 9995 | 100,00 = 7,64 7,50 || 2,42 Bl 147
JleHaHeprc 3000 10,25 || 19.amp.07 19.anp.07 45 | 10047 | -0,11 177126 60C 100,45 | 100,70 9,08 883 10,20 035 B-| 348
MocaHepro-1 5000 7,54 20.map.07 = 15.ceH.09 | 13.cen.11 339 58,1 || 100,01 = -0,06 28000072C 9995 | 100,10 & 7,67 754 2,38 B 151
MocaHepro-z 5000 7,65 01.map.07 = 23.ceB.12 | 18.cbe.16 636 1121 | 100,64 0,10 1006 100,51 100,64 | 7,64 7,60 | 4,12 B 132
CsepandH 500 10,50 || 01.map.07 01.map.07 29 C
TaTaHeprc 1500 9,65 15.map.07 13.map.08 15,5 | 102,00 0,24 23868000 101,75 & 102,25 8,11 946 | 1,16 225
Xumusa

KyitBblLueBasoT-z 2000 8,80 09.map.07 04.map.11 51,7 || 100,50 0,14 36559705 10045 @ 100,50 8,84 876 | 3,36 B-| 251
HUKOCXVM 1000 14,00 || 14.0ex.06 14.nex.06 03 || 100,15 0,05 50075 99,62 @ 100,14 8,32 8,00 13,98 0,03 CCC+ | C|| 270
HUKOCXVM-2 1500 12,30 | 15.peB.07 16.a8r.07 = 16.a8r.07 85 85 || 10049 @ -0,18 83344465 100,45 | 100,57 || 12,06 1147 1224 || 0,61 CCC+ | C|| 640
HKHX-3 2000 8,00 02.map.07 01.cen.07 9,0 100,00 = 100,30 B
HKHX-4 1500 9,99 02.anp.07 | 30.map.09 | 26.map.12 28,2 64,6 || 104,50 = -0,05 31877325 10442 | 104,66 = 797 9,56 | 2,07 B/ 189
Canasar-2 3000 10,00 || 15.mai1.07 10.Hos1.09 357 94795000 10525 @ 10544 B+

CUBYP 1500 7,70 10.man.07 | 11.H0.09 = 01.Hosi.12 358 72,0 99,90 0,00 1073925 99,80 | 100,10 || 7,84 7,71 249 166
MaLUHOCTPOEHME

BKM-OuHaHc 1000 10,25 06.0ex.06 | 27.0ex.06 | 04.ui0H.08 0,8 18,3

'apomalucepsmc 1000 9,90 29.mai1.07  27.man.08 = 24.Hos.09 18,0 36,2

IT-ToU-3 1500 10,50 || 20.amp.07 18.anp.08 16,7 | 100,00 0,00 16230000 99,93 | 100,00 10,50 c
NPKYT-3 3250 8,74 22.map.07 16.ceH.10 46,1 || 103,75 || -0,14 3320000 103,70 @ 103,84 7,72 842 | 320 Bt B/ 143
Mur 1000 10,50 || 06.0ex.06 = 06.M0H.07 | 03.10H.08 6,1 304

Mur-2 3000 8,90 13.map.07 | 14.mMap.08 | 06.ceH.11 15,5 579

MoTtoBunuxa 1500 10,00 25.948.07 = 30.m0n.07 = 22.9HB.09 79 26,0 100,15 101,16

OM3-5 1500 8,80 06.map.07 = 03.cen.09 | 30.amr.11 335 57,7 || 100,46 = -0,09 20092 00C 110,50 | 8,77 876 | 2,31 CCC+ | B-/| 262
nm3 1200 9,90 23.5H8.07 | 24.m0n.07 | 21.m0n.09 77 32,0 100,00 = 100,35 B-
MpomTpakTof 1500 9,75 04.518.07 | 12.m0n.07 | 03.1011.08 73 19,2 99,62 0,03 10560000 99,59 | 100,00 || 10,43 980 979 054 480
lpomTpakTop-Z 3000 10,75 24.anp.07 | 20.0k1.09 = 18.0kT.11 35,0 59,3

CanioT3H 3000 10,15 || 26.0ex.06 = 26.0ek.06 = 25.nex.07 0,7 12,9 100 00000C 99,89 | 100,00

CartypH 1500 9,00 24.map.07 | 24.map.07 | 23.map.08 37 15,8 | 100,10 0,08 10010000 99,90 @ 100,10 || 8,76 851 899 028 316
CatypH-2 2000 9,25 22.mMap.07 | 21.map.08 | 20.ceH.11 15,8 58,4

TB3-3 1000 9,25 22.nex.06 = 01.mo0n.08 | 18.u0H.10 19,2 43,1 100,60 = 101,00 B-

YB3 2000 9,40 03.anp.07 30.ceH.08 222 | 10025 | -0,10 11027800 100,25 | 100,65 9,38 B

YB3-2 3000 9,35 04.anp.07 = 03.0k1.07 | 05.0kT.10 10,1 46,7 || 100,49 0,04 502462/ 100,25 = 100,50 | 8,89 858 930 076 B/ 318
OMAnbSHC 2000 10,50 || 12.818.07 | 13.m0n.07 | 09.m0n.10 74 438 100,00 = 100,50

aBTONpoM

ATOBA3-2 3000 9,20 14.0eB.07 14.0eB.07 = 13.aBr.08 24 206 || 100,15 | -0,04 50075000 100,20 | 100,24 | 848 820 919 019 B/ 287
ABTOBA3-3 5000 7,80 26.0ex.06 = 26.0H.07 | 22.mi0H.10 6,8 432 99,92 0,02 2997799¢ 9990 | 100,04 | 8,09 769 781 052 B/l 248
rA3 5000 8,49 13.c0eB.07  14.00eB.08 | 08.cbe.11 14,6 50,9 || 100,07 0,00 500350/ 100,03 @ 100,08 | 8,55 848 | 1,08 271
MxABTO 1000 10,70 || 14.map.07 14.map.07 33 99,89 0,01 3296470 99,87 99,89 11,29 10,85 10,71 | 025 C-| 568
KamA3-2 1500 8,45 23.map.07  26.ceH.08 = 17.cen.10 221 46,1 6989500 99,88 @ 100,10 c
COK-AsTO 1100 12,00 || 26.anp.07 24.anp.08 16,9 99,70 | -0,15 39880/ 99,70 99,90 12,04

CC-ATO 1500 11,25 || 25.a1B.07 | 25.HB.07 | 21.51B.10 1,7 38,1 || 100,50 | -0,10 536 670 101,00 || 7,65 741 11,19 | 0,14 B/l 204
NpoM3BOACTBO

ApHect 600 10,30 25.anp.07 | 25.anp.07 = 29.anp.09 47 29,2 100,05 100,15

ALIBK-NHBecT-2 500 0,00 20.¢pe.07 20.mait.08 17,8 B-

Bonra 1500 12,00 | 13.map.07 13.map.07 33 100,12 = 100,45 B
FOT3K-2 1500 11,50 || 21.0ex.06 | 25.0H.07 | 18.10H.08 6,8 309 99,86 0,03 26340047, | 99,56 99,85 | 11,88 1099 1152 | 0,50 C- 626
OMK 3000 9,20 07.nex.06 12.10H.08 18,5

PockoHTpakt 700 11,70 05.0ex.06 04.ceH.07 9.1 C+
PycTekctunb-2 1000 12,75 || 08.map.07 05.map.09 274 97,89 | -0,06 1663104 97,56 97,90 14,87 13,02 | 1,18 C-/ 888
PycTekctunb-2 1200 12,00 || 24.anp.07 | 01.Hos.07 | 20.0kT.09 11,1 35,0 98,90 0,13 3105341 98,72 98,90 | 1343 12,881 12,13 || 0,78 C-/ 769
CanasatCrekno 750 11,60 || 27.map.07 25.map.08 159 | 102,80 | -0,04 3085030 102,80 & 103,05 9,47 11,28 | 1,18 360
CanasatCrekno-2 1200 9,28 02.mait.07 = 31.0k1.07 = 28.0kT.09 11,0 353 || 100,15 | -0,10 470705 100,05 | 100,15 = 9,29 902 927 082 356
Cgo6Cokon 600 11,75 || 24.mai1.07 22.Ho1.07 11,8 | 100,00 0,00 1000 100,25 12,09« 11,71 11,75 084 633
TepHa-2 1500 12,60 11.main.07 | 09.Hoa.07 = 04.Hos.11 1.3 59,9

TexHoHwKonk 1500 10,00 16.man.07 = 14.maii.08 | 11.Hos.09 176 35,8

TMK-2 3000 10,09 || 27.map.07 | 27.map.07 | 24.map.09 338 28,0 || 100,89 | -0,05 154 45070C 100,85 @ 101,05 | 7,19 7,02/ 10,00 | 0,30 B+ B- 159
TMK-3 5000 7,95 20.beB.07  19.cbeB.08 | 15.0beB.11 14,7 51,1 || 100,40 = -0,63 88354008 100,35 | 100,40 | 7,73 792 1,10 B+ B- 189
ytn3 3000 9,50 20.0ex.06 = 18.110H.08 | 16.n0H.10 18,7 43,0 || 102,72 0,39 59434257 102,30 | 10325 | 7,73 9,25 | 1,40 178
ATX 1000 12,00 || 27.anp.07 | 26.0k1.07 | 24.0kT.08 10,9 23,0 99,80 0,00 1996 99,75 99,80 | 12,58 12,101 12,02 | 0,78 C+ | 685
¢huHaHCh!

A6conioT-2 1000 9,70 01.518.07 | 04.m0n.07 | 30.n0H.08 71 19,1 100,25 = 100,58 B1

[EEGERTS 750 10,50 || 22.mait.07 25.H051.08 24,1 99,90 | 100,00 B2

Ta3npombaHk 5000 7,10 01.cpe.07 2751811 50,5 99,15 | -0,29 9915000 98,90 99,35 747 716 | 3,38 Baa2/BB 114
["asnpombaHk-2 5000 6,54 30.mai1.07  28.Hoa.07 | 20.Hos.13 12,0 84,8 BB+/Baa2

3eHut 1000 8,00 24.map.07 24.map.07 37 99,80 | 100,03 B1

3eHuT-2 2000 8,39 15.¢eB.07 16.ceB.09 26,8 99,80 0,00 998000 99,70 99,99 8,66 841 189 Bt/ 257
3enuT-3 3000 8,45 16.main.07 | 14.Ho9.07 = 09.Hos.11 115 60,0 B1
MmnakcHaHk-2 1000 7,50 21.anp.07 | 21.anp.07 = 20.anp.08 4.6 16,8 Baa2
MmnakcHaHk-3 1300 9,25 13.main.07 | 16.maii.07 | 13.Hos.09 54 35,8 100,83 101,08 Baa2

KWUT dunate 2000 10,50 || 17.0ex.06 | 22.nek.06 = 18.nex.08 0,6 24,8 || 100,06 0,12 2967783 100,05 | 100,20 = 9,22 871 1049 0,05 CCC+ 361
Macrepbatk-z 1000 11,75 || 25.main.07 | 25.main.07 | 23.mai1.08 57 179 100,00 © 100,25

MIM-3 6000 7,60 05.anp.07 = 09.0kt.07 | 01.0kT.09 10,3 344 B+/Ba2

MWA-2 1000 9,50 06.cbeB.07  06.cpeB.07 | 09.ar.08 21 205 99,90 = 100,10

MWA-3 1500 9,40 01.map.07 = 30.aer.07 = 23.¢eB.12 9,0 63,6 100,00

MKB 500 10,50 || 24.51B.07 25.anp.07 47 99,85 | 100,10 B1

MKB-2 1000 1040 || 07.0ex.06 = 06.0ek.07 | 04.u0H.08 12,2 304 B1

MMB-1 1000 8,30 13.ceB.07 13.ceB.07 24 BBB-

MOVA 1500 9,00 21.0ex.06 = 25.nek.06 | 21.nex.10 0,7 49,3 101,50 = 101,95
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MOWA-2 3000 7,99 08.map.07 | 19.nex.07 | 07.cen.11 12,7 579

MOUTK 3000 9,00 28.map.07 26.ceH.09 34,2 B-

Homoc-6 800 10,00 || 15.coeB.07 16.a8r.07 85 || 103,48 1,48 142252 10¢ 101,51 101,95 4,91 471 966 | 0,69 Ba3 -75
Homoc-7 3000 8,25 19.0ex.06 | 18.0ex.07 = 16.110H.09 12,6 30,8 || 100,40 0,04 41136892 100,30 | 100,40 /| 7,99 822 09% Ba3 221
Mpobu3recbaHk-& 1000 9,69 02.mait.07 29.anp.09 29,2 99,05 99,45

PocGahk 3000 9,25 14.00eB.07  14.0eB.07 = 15.cbeB.09 24 26,8 100,35 = 100,50 B+/Ba3

PCXBaHk 3000 7,50 06.0ex.06 | 06.0ex.06 | 04.ui0H.08 0,1 18,3 Baa2

PCXbBakHk-2 7000 7,85 21.cbe.07 16.cheB.11 51,2 || 101,56 | -0,16 15235016 101,44 | 101,89 7,62 7,73 | 342 Baa2 129
PTK ns-4 2250 8,80 10.anp.07 08.arp.08 16,4 100,02 = 100,20 B-
PTK-NuauHr-& 2250 8,80 15.0eB.07 20.a8r.07 = 12.a8r.10 8,6 449 100,15 = 100,30 B-
PycCrahp-3 2000 8,40 21.¢beB.07 22.a8r.07 87 || 100,20 0,10 10020 000 100,00 8,11 780 838 066 B+/Ba2 244
PycCrang-4 3000 8,25 03.map.07 03.map.08 15,2 99,65 B+/Ba2

PycCraHg-5 5000 7,60 15.map.07 | 15.map.07 = 09.ceH.10 34 458 29970 000 B+/Ba2

PycCranp-6 6000 8,10 14.00eB.07  23.a8r.07 | 09.beB.11 8,7 50,9 100,30 B+/Ba2

PycCranp-7 5000 8,50 27.map.07 | 03.amp.08 | 20.ceH.11 16,2 58,4 99,55 | -0,04 24887500 | 99,55 8,89 854 1,18 B+/Ba2 = B+ | 301
Cubakanem-2 1500 10,00 15.0ex.06 | 15.m0H.07 | 12.1ek.08 6,4 24,6 B1

Cubakanem-3 3000 9,60 07.0ex.06 04.110H.09 30,4 B1

Cubakagem-5 3000 10,05 24.anp.07 18.0kT.11 59,3 B1

Coto3-1 1000 9,25 25.5H8.07 24.anp.08 16,9 | 101,95 0,00 149862 101,94 = 101,99 7,98 907 || 1,25 B-/B1 208
Cot03-2 2000 8,37 04.anp.07 = 05.0k1.07 | 05.0kT.09 10,2 34,5 99,70 | 100,15 B-/B1
TatchoHp6aHk-3 1500 10,00 | 20.oeB.07 20.Hos.07 | 19.mai1.09 "7 29,9 || 100,03 0,08 6502200 100,05 & 100,08 | 10,34 993 10,00 084 B3 459
YBTB-1 1500 10,25 || 25.H8.07 | 26.amp.07 | 24.m0n.08 48 199 | 100,15 0,02 9797675 100,16 | 100,40 | 10,20 9,74 1023 | 035 B2 460
yny 1000 11,50 || 25.anp.07 | 24.0k1.07 | 28.0kT.09 10,8 353

XK®-2 3000 8,50 15.man.07 | 15.Mait.07 = 11.main.10 54 418 B/Ba3

XKo-3 3000 8,25 21.0ex.06 = 22.map.07 | 16.ceH.10 36 46,1 29940 000 99,90 B/Ba3

XKo-4 3000 9,95 17.a48.07 | 18.0k1.08 | 12.0kT.11 228 59,1 99,93 | -0,02 1998 500 10,32 996 | 1,57 B/Ba3 427
LienTp-WHBect 1500 10,00 11.man.07 | 10.Ho9.07 | 11.Hos.09 11,4 35,8

C4
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PbiHOK py6neBbIx obnuravuii

Bobinyck

O6bem
BbINycKa,
M. py6.

Kynonnas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4
bawkoptoctaH-5
Benr 061-31001
Bonr o6n

Bonr 06n-2
BopoHex 061-2
VipkyT 06n

Vipk 06n31-1
Vipk 06n31-2
Vipk 06n31-3
Vipk 06n31-4
Komu-5

Komu-6

Komu-7

Komu-8
Koctpom 06n-4
Kpac kpait-3
KpacHon kpait
JleH 06n-2

JleH 06n-3
Mockea-27
Mocksa-31
Mockea-42
Mocksa-40
Mockea-43
Mockea-29
Mockga-36
Mockea-47
Mocksa-41
Mocksa-38
Mockea-39
Mockea-44
Mock 06n-3
Mock o6n-4
Mock 06n-5
Mock 06n-6
Huxerop 06n-2
Huxerop 06n-3
Hosocubupck-2
Hosocubupck-3
HoBocu6 06n-2
Camap 06n-2
Camap 06n-3
Tsep 06n-3
Tsep 06n-6
Tomck

Tomck 0611-2
YomypTus
Yeha-4
XMAO-2
Yysawmsa-2
Yysawms-4
Yysawms-5
AkyTna-3
AkyTna-5
AkyTna-25006
Axvna-35001
AHAO

Apocn obn-4
SApocn 06n-34006

FOCYOAPCTBEHHbIE OBJIMFALIAK

01327019
013 27020
0d3 25058
0®3 46001
013 27026
0®3 25060
0®3 25057
0d3 46003
0®3 25059
0®3 46002
013 26198
013 46017
013 46014
0d3 46005
013 46018
0d3 46019
013 46020

500 8,02
1000 8,02
2000 8,38

600 12,00

700 598

500 13,00

800 10,50
1500 9,50

900 8,00
3000 775
1200 825

500 14,00

700 13,50
1000 10,00
1000 9,00

800 12,00
3000 7,00

605 10,00

800 14,01
1300 13,50
4000 15,00
5000 10,00
3000 10,00
5000 10,00
5000 10,00
5000 10,00
3900 10,00
5000 10,00
5000 10,00
5000 10,00
4800 10,00
5000 10,00
4000 11,00
9600 11,00

12000 10,00
12000 9,00
2500 10,24
2000 8,70
1500 12,00
1000 13,00
2000 13,30
1500 6,82
4500 7,60

800 7,95
1900 7,60

300 12,00

600 10,00
1000 8,20

500 10,03
3000 12,00

500 8,50

750 12,33
1000 7,85

800 12,00
2000 8,00
2000 10,00
2500 7.95
1800 10,00
1000 10,50
2000 8,50
8800 10,00
8 800 10,00

40 655 6,30
60 000 10,00
16 000 7,50
35679 580
40 817 740
37298 10,00
40821 6,10
62000 9,00
42117 6,00
79995 8,50
58 290 9,00
28 477

62878 9,50
26000

29391 6,90

Lena
KynoHa odhepTbl odhepTbl

15.map.07
09.mai1.07
14.des.07
14.pex.06
21.nex.06
16.aex.06
19.5H8.07
21.nex.06
25.anp.07
28.map.07
23.main.07
24.nex.06
14.anp.07
23.mai.07
06.map.07
12.pex.06
04.anp.07
15.mai1.07
13.pex.06
15.nex.06
20.nex.06
20.deB.07
13.deB.07
26.9H8.07
17.des.07
05.0ex.06
16.aex.06
28.918.07
30.918.07
26.0ex.06
21.918.07
24.0ex.06
18.des.07
23.aH8.07
03.anp.07
24.anp.07
03.mai1.07
26.anp.07
07.0ex.06
11.5H8.07
01.map.07
14.pex.06
15.0eB.07
02.map.07
14.des.07
22.des.07
13.anp.07
27.nex.06
05.0ex.06
28.main.07
11.5H8.07
28.map.07
05.0ex.06
19.nex.06
19.5H8.07
15.0eB.07
18.9H8.07
05.des.07
25.mai.07
24.anp.07

17.5H8.07
07.¢pes.07
31.a18.07
13.pex.06
13.pex.06
31.a18.07
24.918.07
17.5H8.07
24.918.07
14.deB.07
04.Ho5.07
14.deB.07
14.map.07

13.pex.06
04.anp.07
14.des.07

13.cen.07
04.Ho5.09
10.H08.10
11.1i0H.09
17.mi0H.10
18.1i10H.09
22.m0n.07
17.pex.09
23.0kT.08
24 Ho5.10
26.mai1.10
24.0ex.07
14.0k7.10
22.Ho.13
03.0ex.15
11.map.08
01.0kT.08
15.mai1.07
08.0ex.10
05.0ex.14
20.0ex.06
20.mai.07
13.a8r.07
26.0kT.07
17.main.08
05.110H.08
16.aex.08
28.anp.09
30.10n.10
26.0ex.10
21.mon.14
24.m0H.15
19.a8r.07
21.anp.09
30.map.10
19.anp.11
02.Ho5.08
20.0kT.11
07.0ex.06
14.m10n.09
29.Hos.07
09.cen.10
11.aer.11
30.Ho5.08
14.H02.09
22.Hos.07
13.0k1.07
27.0ex.08
03.110H.08
27.mai1.08
13.anp.07
27.map.09
05.10H.11
17.mi0H.08
21.anp.07
13.mai1.10
11.anp.13
03.aer.08
26.mai1.09
19.anp.11

18.u0n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
29.anp.09
20.918.10
14.m0n.10
19.9H8.11
08.aer.12
02.Hos.12
03.aer.16
29.a8r.18
09.918.19
24 Hon.21
20.map.19
06.¢beB.36

100,70

101,21

99,99

124,11

107,13

108,05
108,50

112,60
109,85
109,71

107,24
107,60

101,58

105,30

100,75
100,25

101.62
105,10

100,70
104,14

99,49
103,74
111,24

99,67
109,88

97,87
106,38

111,88

102,84

0,01

0,28

-0,01

0,24

-0,87

0,05
041

0,12
0,03
0,05

-0,01
0,03

0,15

-0,30

0,14
0,10

-0.08
0,10

-0,02
0,00

-0,02
0,09
0,49

0,01
0,13
0,02
0,06

0,17

0,38

ToproBblii

o6bem, pyb.

519612

2572 869

6307 369

20482 350

2143

2161
1085000

1126
187 843
376 754 105

1569 144
435 859 652

54 522 037

13 689

196 442 120
20055013

11413 960
77 265 316

325 263 553
26087 070

5970
67 431036
56 651 409
14 950 002
28853 412
88 765 391
23988 938

160 194 307

129 141 199

74y

102,15
101,52
104,35
105,41
109,20
101,21
101,50

99,85

99,00

99,90
106,08
116,15
105,43

96,31

99,31
101,30
123,35
128,05

99,48
100,00

103,80

107,95
112,35
109,75
109,70

109,43
107,16
107,56
103,47
101,50

112,00
105,30

100,70
100,00

102,59
100,25

104,50
100,41
109,10

106,75
100,36
106,80
101.65
102,90
105,90

98,65

YPAACUB

DUHAHCOBARA KOPMOPALIWMA

102,25
101,85
104,62
105,74
111,50
101,35
101,64
100,08

99,29
100,00
106,24
116,25
109,00
100,50

99,45
101,48
125,48
128,95

102,00

108,10
108,20
108,55
112,60
109,85
109,80
103,40
109,66
107,22
107,65
103,64
101,70

112,30
105,97
100,00
100,80
100,25

104,48
102,74
100,49

DoxoaHocTb, %

718

822

8,14

714

4,97

583
571

6,53
6,74
6,77

6,84
7,07

7,99

7,89

7,62
8,05

7.80
6,81

5,90
5,89

6,16
6,22
6,06
6,34
6,32
6,44
6,53

6,54

6,79

6,95 797

7,78 1 10,37

825

11,29

9,33

9,25
922

8,88
9,10
9.1

9,32
8,36

8,56

752 12,63

7,54
7,93

7.82
9,51

6,26
9,60

583
713
8,99
6,12
8,19
6,13
7,99

8,49

6,71

DVO1

0,72

0,59

1,67

3,82

1,40

1,94
2,23

3,68
5,96
6,48

2,27
3,76

324

0,92

3,74
1,73

416
1,56

1,29
0,97

2,12
2,717
2,91
345
4,28
4,73
6,70

917

12,56

Peittunr

BB/Bat
BB/Bat

BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2

BB/Ba3

BB/Ba3

BB/Ba3

BB/Ba3

B
B

BB-/Ba2
BB-/Ba2

ruA

B+/ruA+
BB+
Ba3
Ba3

ruA
ruA
ruA
ruA
BB+

C5

Cnpea,

6n

149

258

204

83

67
75

17

213

129
198

143
81
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a \ DUHAHCOBARA KOPMOPALIWA

[Oarta [ara cneg. floxopmocts, % Cnpap K uHAMKaTopy, Mog.

Bbinyck 06bem, TbiC. ef. KynoH
noraiweHus Kynona WeHus | Tekywas

PbiHOK py6neBbix obnurauui

aopauus
CYBEPEHHbIE OBNUrALIUK

Poccits ‘07 $ 2400 000 10,00 26.06.2007 26.12.2006 102,52 0,02 529 9,75 35,0 0,51
Poccits 10 $ 2767 442 8,25 31.03.2010 31.03.2007 105,11 0,02 6,51 785 207,0 284
Poccits '18 $ 3466 671 11,00 24.07.2018 24.01.2007 145,96 0,16 5,57 754 107,5 721
Poccits ‘28 $ 2500 000 12,75 24.06.2028 24.12.2006 183,23 0,05 5,88 6,96 127,6 10,19
Poccits ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 113,81 0,06 5,56 439 1135 7,26
MuHOUH V $ 2837000 3,00 14.05.2008 14.05.2007 96,61 0,00 551 31 57,0 1,33
MuHOWH VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,93 0,04 535 330 99,9 392
MuHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 97,89 0,00 535 3,06 405 0,90
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,79 0,01 3,75 6,73 038
Aries '09 eur 1,000 000 7,75 25.10.2009 25.10.2007 110,60 0,01 3,79 7,01 64,8 258
Aries 14 $ 2435500 9,60 25.10.2014 25.04.2007 130,49 0,02 489 7,36 46,1 581
MYHULUNANBHBLIE OBNUTALIUA

Mockea '11 eur 374,000 6,45 12.10.2011 12.10.2007 108,05 0,01 456 597 78,9 /209 472
Mockea 16 eur 407000 5,06 20.10.2016 20.10.2007 100,52 0,01 499 5,04 58,0 | 565 7,58
KOPMOPATUBHBIE OBNUrALIUK

ATIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 103,52 0,00 549 785 21,7 /T2 1,32
ATIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 116,35 0,14 6,23 763 353 /1989 583
Anbtha-Bakk 07 $ 150 000 7,75 09.02.2007 09.02.2007 100,27 0,00 6,00 7,73 707 /1057 017
Anbtha-Bakk 15 $ 225000 8,63 09.12.2015 09.12.2006 100,99 0,03 941 8,54 3019 | 4980 3,20
Bakk Mockeb! ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 105,11 022 599 761 32,0 | 1554 247
Bakk Mocksbi 10 $ 300 000 7,38 26.11.2010 26.05.2007 104,33 0,11 6,13 707 259 | 1736 341
Bakk Mocksbi 15 $ 300 000 7,50 25.11.2015 25.05.2007 103,51 0,07 6,48 725 1255 | 3216 339
Bakk Cankr-TeTepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 100,41 0,11 934 9,46 283,1 /490, 253
BB '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,97 0,05 7,05 8,34 132,3 | 2336 1,35
BTG '07 $ 1,000 000 6,14 21.09.2007 21.12.2006 100,18 0,04 587 6,13 57,9 /928 0,04
BTG '08 $ 550 000 6,88 11.12.2008 11.12.2006 102,46 007 5,56 6,71 40,0 | 975 1,80
BT6 "1 $ 450000 7,50 12.10.2011 12.04.2007 107,40 0,05 573 6,98 674 /1366 334
BTG 15 $ 750 000 6,32 04.02.2015 04.02.2007 102,22 0,03 5,54 6,18 257 | 2348 278
BTG '16 eur 500 000 425 15.02.2016 15.02.2007 98,71 0,05 442 431 4919 1 07 3,63
BTG '35 $ 1,000 000 6,25 30.06.2035 30.12.2006 102,66 0,16 6,05 6,09 169 | 1445 13,08
Boimnenkom ‘09 $ 450000 10,00 16.06.2009 16.12.2006 108,30 012 6,38 9,23 244 /1909 214
Boimnenkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 104,02 0,26 6,57 7,69 130 /2131 272
Boimnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 106,99 048 6,67 783 39,7 /2309 3,96
BoiMnenkom '16 $ 600 000 8,25 22.10.2011 23.05.2007 104,81 047 7,53 787 195,5 /3100 6,55
Taanpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 101,33 0,01 5,50 9,01 212 | 562 037
T'aanpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 113,57 0,04 533 9,25 176 1 895 248
Taanpom 10 eur 1,000 000 7,80 27.09.2010 27.09.2007 111,31 0,02 449 7,01 2015 | 56 327
Taanpom 12 eur 1,000 000 456 09.12.2012 09.12.2006 98,96 012 476 461 4307 /331 491
Taanpom 13 $ 1750 000 9,63 01.03.2013 01.03.2007 119,48 0,03 585 8,06 66,0 | 1499 472
Gazstream 13 $ 646 500 5,63 22.07.2013 22.01.2007 99,97 0,06 5,63 5,63 34,9 /1281 535
Taanpom 15 eur 1,000 000 5,88 01.06.2015 01.06.2007 105,64 0,05 5,04 5,56 711 /607 6,45
Taanpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 100,77 0,02 6,11 6,16 53,3 /1678 734
Taanpom 17 eur 500 000 514 22.03.2017 22.03.2007 99,69 0,02 5,18 515 39,5 /680 781
Taanpom 20 $ 1250 000 7,20 01.02.2020 01.02.2007 105,53 0,16 6,57 6,82 99,1 | 2136 3,70
Taanpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 128,59 0,02 6,40 6,71 51,4 /199 12,10
T'aanpomGank ‘08 $ 1,050 000 725 30.10.2008 30.04.2007 102,63 0,06 5,76 7,06 A75 | 1145 1,74
TaanpomGank 15 $ 1,000 000 6,50 23.09.2015 23.03.2007 100,52 0,03 6,42 6,47 67,4 /1992 6,54
Espa3 ‘09 $ 300 000 10,88 03.08.2009 03.02.2007 109,92 012 6,72 9,89 53,1 | 2218 224
Espa3'15 $ 750 000 8,25 10.11.2015 10.05.2007 102,71 013 7,82 8,03 2075 /3393 6,24
KasaHsopreuHTea 11 $ 200 000 925 30.10.2011 30.04.2007 101,41 0,14 8,89 9,12 2380 | 4538 385
MBPP 08 $ 150 000 8,63 03.03.2008 03.03.2007 101,14 0,07 7,62 8,53 201,2 | 2864 113
MerachoH '09 $ 375000 8,00 10.12.2009 10.12.2006 104,07 038 6,49 7,69 130 /2122 255
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,53 0,04 6,54 7,80 62,4 /1917 1,70
MTC 08 $ 400000 9,75 30.01.2008 30.01.2007 104,05 0,01 6,02 937 733 | 1887 1,05
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,87 024 6,62 791 97 /2173 324
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 105,32 0,18 6,76 7,60 51,1 | 2406 4,09
HWKoitn '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,61 0,00 6,66 8,95 1374 | 1724 028
HKHX '15 $ 200 000 8,50 22122015 22.12.2006 101,30 0,04 8,29 8,39 2453 | 3863 6,01
HOMOC '07 $ 125000 9,13 13.02.2007 13.02.2007 100,46 0,01 6,38 9,08 109,5 | 1445 0,18
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 103,37 0,06 581 6,89 52,1 /1369 250
MeTpokommepty ‘07 $ 120 000 9,00 09.02.2007 09.02.2007 100,47 0,00 6,04 8,96 75,1 /1100 017
MpoMcTpoiGaHK ‘08 $ 300 000 6,88 29.07.2008 29.01.2007 101,77 0,01 5,72 6,76 84 | 1286 1,50
MpoMcTponGaHK 15 $ 400 000 6,20 29.09.2015 29.03.2007 100,74 0,05 598 6,15 42,7 /1038 332
PEP 08 $ 170 000 6,50 11.08.2008 11.02.2007 101,19 0,10 5,74 6,42 85 /1305 1,54
PeHeccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 100,45 0,04 8,57 8,71 206,6 | 4136 254
PocBakik ‘09 $ 300 000 9,75 24.09.2009 24.12.2006 104,46 0,09 7,96 933 144,9 /3309 1,67
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 103,14 0,11 598 6,67 53,1 | 1539 344
PycCrangapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,24 0,10 793 8,73 258,3 | 38582 034
PycCrangapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,21 0,06 795 8,11 2269 /3219 1,26
PycCrangapt 15 $ 200 000 8,88 16.12.2015 16.12.2006 98,70 0,10 9,77 8,99 333,1 | 5338 3,18
C6epBark 13 $ 500 000 6,48 15.05.2013 15.05.2007 103,65 023 5,79 6,25 215 | 1444 522
C6epbark 15 $ 1,000 000 6,23 11.02.2015 11.02.2007 101,99 0,03 554 6,11 98,0 /1106 280
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.02.2007 103,90 0,06 6,69 8,30 64,9 | 2149 1,95
Cesepcrans '14 $ 375000 925 19.04.2014 19.04.2007 109,09 030 761 8,48 162,8 /3183 533
CvBakanembank '08 $ 175000 9,75 19.05.2008 19.05.2007 102,52 0,03 7,86 9,51 2149 /3151 1,33
CvBakanembank '09 $ 350 933 9,00 12.05.2009 12.05.2007 100,81 0,02 8,62 8,93 2113 | 4183 213
CvBakanembark '11-1 $ 130 000 12,00 30.12.2011 30.12.2006 107,24 0,02 10,13 11,19 362,7 | 5785 361
CvBakanemark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 101,49 0,01 792 8,18 1415 | 3573 393
CuBHedTb '07 $ 400 000 11,50 13.02.2007 13.02.2007 101,05 0,00 541 11,38 18 | 487 0,18
CuBHedTb '09 $ 500 000 10,75 15.01.2009 15.01.2007 110,19 0,01 5,54 9,76 252 /602 1,83
CuHex 15 $ 250 000 7,70 03.08.2015 03.02.2007 101,59 0,03 745 7,58 162,5 /3016 6,10
Cvicrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,95 0,09 635 9,77 106,1 /1914 1,24
Cuictema 11 $ 350 000 8,88 28.01.2011 28.01.2007 105,30 039 7,36 843 96,2 | 2078 334
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 103,16 021 723 8,24 93,6 | 2195 244
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 104,42 0,02 593 10,53 64,2 /991 0,86
THK 11 $ 500 000 6,88 18.07.2011 18.01.2007 103,84 0,02 591 6,62 56,3 | 1562 383
THK 16 $ 1,000 000 7,50 18.07.2016 18.01.2007 106,52 0,08 6,57 7,04 99,9 | 2144 6,70
XK '08 $ 150 000 9,13 04.02.2008 04.02.2007 101,03 0,08 8,15 9,03 258,1 | 3373 1,05
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05 fiek 06 Tnobyc-Muaukr Gunakc, 5
05 fiek 06 ncP-2

05 fiek 06 Pyccumanc Bark, 1

06 fek 06 Pyccumarc Bark, 2
05 fiek 06 ®CKESC, 5

06 nek 06 MacrepGati, 3

06 fek 06 KMB-Batk, 2

CBepbatik 300 4ropa 1,5 ropa
K YPANCYB, BTE 2000 3ropa 1,5 rona
Tpoiika [uanor 1500 2ropa
Tpoitka [vanor 1501 3ropa
TaanpomGak 5000 3ropa -
K YPANCYB 1200
Paiichchaiiaenbank 3400 5 net 2ropa
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BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue Toprosnu
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru AHanuTuka
OmnTpui KyaHeuoB, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru

Kutun MaHuxaBa, aHanuTuk, PantskhavaKS@uralsib.ru
Hapgexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTenu ynpasneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru
Crtparterus HedTb 1 ra3 / QHepreTuka

Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru

MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

MeTtannyprus/MawmHocTpoeHue BaHku
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru

TenekoMMyHUKauum MoTpebuTensckuin cekTop
KoHcTaHTUH YepHbileB, pyKoBOAUTENb yNpaBreHus, Anpgpein HukuTuH, aHanuTuk, Nikitin_Al@uralsib.ru

che_kb@uralsib.ru
KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
OkoHoMMKa Poccum
Bnagumup Tuxommpos, CT. 3koHoMMCT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/NepeBoa

Mapk Bpagdopa, cT. pegakTop (aHrn. s13.), Angpen MaTturopckui, CT. pegakrop,
bra_ms@uralsib.ru pya_ae@uralsib.ru
KOnms Mpokoneiko, CT. peaakTop, HOnusa KproukoBa, nepesogumnk/peaaktop, kru_jo@uralsib.ru

pro_ja@uralsib.ru
Onbra CumkuHa, nepeBoaymk/pegakTop, sim_oa@uralsib.ru

WHTepHeT / Ba3bl gaHHbIX
Angpew borgaHosuy, cneunanuct, BogdanovicAS@uralsib.ru

HacToswuii GionneteHb npefHasHayYeH UCKMIOYMTENbHO At MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTensCTBax aToT GlonneTeHb He AOMmMKeH
1CMonb3oBaTbCA UM paccMaTpuBaThCs kak ochepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbin NOAroTOBMEH
C MakcMManbHoW TwaTtenbHocTblo, YPAJTICUB He faeT HUKakux NpsiMbiX UK KOCBEHHbIX 3aBEPEHUIN UNW rapaHTUIN B OTHOLLEHWUW JOCTOBEPHOCTN
W MOMHOTHI BKNIOYEHHOW B GlonneteHb nHdopmaumn. Hu YPATICUB, HY areHTbl KomnaHum unu adunmpoBaHHble NiLa He HeCYT HUKaKon
OTBETCTBEHHOCTU 3a Miobble MpsiMble UMW KOCBEHHbIE YObITKM OT UCMOMNb30BaHUS HACTOSILLETO GloNneTeHs UM CoaepXalleiicsi B HeM MHgopMaLmm.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLWs He MOXeT BOCTPOU3BOANTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTENbLHOrO MUCbMEHHOTO paspeluerus. © YPAJICUB 2006

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
5,qelr36p 7 2006 roaa Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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